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01 | BJUCHI joins SET opportunity Day / BJCHI (1598 ULF HNAANSLLEUN LAY

BJCHI joined Opportunity Day 4Q2018
11 March 2019

BJCHI by Mr. Suthi Thangsri - Contract Manager, and Mrs. Rungarun Harnnarong - Accounting
Manager, joined the 4Q2018 Opportunity Day in presenting company information to investors,
analysts and the media in the listed company event, organized by SET.

The Company is expecting significant growth for the incoming Year 2019. Presently, the Company
executed 3 projects: Bualuang Wellhead Platform, Santos GLNG Wellhead Skids, and UPGN
Comperj. The 3 projects are in Oil and Gas Industry which all contract value over THB 1,900
million. The Company will gradually recognize those projects revenue from year 2019 to the first
quarter of 2020.
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Activities for society, community, and environment

The Company believes that business success must occur in parallel with the concern

for society, community, and environment. Therefore, on 3rd December 2018 the Company

joined support to buy food for the disabled on the National Disabled Day 2018 with Taphong
Subdistrict Administrative Organization, Rayong Province.
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O3 | 2018 Operating Results

Overview of Business Operation

the Company has signed 3 new contracts in this year but the performance still net loss at Baht 231.2
million due to lack of continuity of revenue from large projects. After delivered the FPSO Compession
Modules (03B) project in April 2018, the Company has proceeded delivering 2 small projects,
namely the Spence Growth project and Sunshift project. Three new projects which singed in 2018

have started process at the end of the year. Therefore there was only partial of revenue recognition.

Revenue
Contracted Revenue

Year 2018, the Company had revenue as contracts (excluding other income) was Baht 909.3 million,

decreasing by 39.5% from Baht 1,503.3 million, due largely to the decreased project activities.

Expenses
Contracted Costs

Contracted Costs in 2018 was 906.9 million Baht, decreasing by 43.8% from the same period of the

previous year which was Baht 1,614.0 million, due largely to the decreased project activities.

Selling, General and Administrative expenses (SG&A
Selling, General and Administrative expenses (SG&A) in 2018 was Baht 172.7 million, increasing 26.4%

from 2017 which was Baht 136.7 million due to fixed costs that did not vary with revenue.

Foreign Exchange (FX) Impact

Year 2018, the Company recognized FX loss by Baht 2.8 million decreased from year 2017 which loss
by Baht 163.5 million. This was due to the anticipation of THB against US dollar. The majority of FX loss is
unrealized loss while the Company needs to partially keep USD currency for future projects. Nevertheless,

the Company is searching for USD-based investment options to mitigate FX impact in the future.

Gross Profit and Net Profit

Year 2018, Gross Profit was negative at Baht 61.0 million, as compared with thatin 2017 at Baht 198.2 million.
If excluing the idle cost, the Gross Profit will be Baht 2.4 million, compared to the same period of the previous
year which was negative at Baht 110.7 million. On the other hand, Net Profit in 2018 was negative at Baht
231.2 million as compared with thatin 2016 at 523.9 million baht. due largely to the fixed cost, decreased

project activities and FX loss as explained before.
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05| stock Information / Tayauanynswe*

AZLUULSTENAUNRL 2560/CG Score 2017 :

(Very Good/ag{luintusinuin)

UNINGINA / Sector :

a o 1 v . 5
UTNITTULNNINAATIN / Construction Service

ﬁ‘ﬁm‘l;l:u (37 'S'uﬁ 12 HUNAN 2562 /Stock Price As of 12 March 2019:

2.16 UWFADBIW/2.16 Baht per share

Gi'lmuﬁuqmmtﬁﬂu (5‘11413:14) / Listed Shares (million shares) :

1,600 éimﬁu/ 1,600 million shares

NAAUANNENE B TIAARTA (ATULN) B Suh 12 Furan 2562
Market Capitalization (million baht) As of 12 March 2019:

3,456 811U / 3,456 million Baht

Banauiunuyuiawlunain(%) / Free-Floated Portion (%) :

25.45%

ulauna§uiluna/Dividend Policy :

Tdflaandtesar 5099 legniainuianizian1sniendinn ERulANRyAfauas nasind 1984 i)
ynszinmeningurienmue wazaanniua ifludesduvetigm (InelSeuldicma)

Not less than 50 percent of net profit base on the stand-alone financial statements after the corporate
income tax and after the appropriation of the relevant reserves as required by the applicable laws

(with additional conditions)

AnAEUNRINURNNUE / IR-CONTACT

TnsAWYT / TEL : 092-252-8012 151 Ta 1A Bufayis aaa (W)

Tnsans / FAX : 0-33 017 348 ‘a2 594 uy 4 ATUANTIINE BNBTANNIUY AIUTATEEaY 21180

EMAIL : ir@bjc1994.com BJC HEAVY INDUSTRIES PUBLIC COMPANY LIMITED

Viulee / Website: www.bjc1994.com 594 MOO 4, MAKHAMKOO, NIKOMPATTANA RAYONG, 21180 THAILAND

BJCHI IR-NEWSLETTER IN 1Q/2019 apunetinauLlsyanlasunan 1/2562



BJCHI

New Force in Heavy Industries
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